
 
    

  

Moraga-Orinda Fire District
Public Facilities Financing Corporation

 REGULAR MEETING - FINANCING CORPORATION
April 19, 2023 – 6:00 PM 

MEETING LOCATION:
Sarge Littlehale Room

22 Orinda Way
Orinda, CA 94563

To access the meeting remotely: 
please click the link below to join the webinar by Zoom:

https://us02web.zoom.us/j/87377157176
or By Phone: 1-669-900-6833
Webinar ID: 873 7715 7176

note: *disclaimer below*

NOTICE OF TELECONFERENCED MEETING:
Pursuant to Government Code Section 54953, Subdivision (b), this meeting will include teleconference

participation by Board Member Craig Jorgens from:
8525 Ocean View Drive 
Emerald Isle, NC 28594 

This Notice and Agenda will be posted at the teleconference location. Public comment on the agenda
from this address shall be allowed pursuant to Government Code Section 54954.3

 Public Participation
This meeting will be conducted in a hybrid format with in-person and remote options for public participation.  *Please be
advised that those participating in the meeting remotely via Zoom do so at their own risk.  The meeting will not be cancelled if
any technical problems occur during the meeting.  If you are participating via the Zoom meeting link (i.e. web platform), and
experience personal technological difficulties, please re-join the meeting by phone via phone number provided above.
 
For In-person Attendees, face coverings are strongly encouraged and attendees are encouraged to be up-to-date on the
COVID-19 vaccine. Social distance should be maintained when practical. If you are feeling sick, please do not attend the
meeting in person.
 
SPEAKER CARDS: If you would like to speak during the public forum or on an item listed on the agenda, you are invited to
submit a speaker card to the District Clerk. You will be permitted to speak even if you elect not to submit a speaker card or
decline to provide information requested on the card. After the Board of Directors has heard from everyone who submitted
speaker cards, anyone electing not to submit a speaker card may form a line at the lectern.  Public comment is limited to 3
minutes per speaker per agenda item.
 
For Remote Attendees, by joining via the ZOOM link or the dial-in information above. You can access the meeting either via
a smartphone or computer App (Zoom) or via phone.  Live Public Comment can be provided via the Zoom app (during public
comment) by the raise hand feature. If participating by phone, dial *9 to raise your hand. Staff will call on participants by the
name provided or last 4 digits of phone number for dial-in attendees. When your name or number is called, a notification is
sent requesting that you unmute your microphone. Participants will be called in the order of hands raised to comment.
 Written Public Comment can be provided via email at info@mofd.org. 

Emails received by 3:00 p.m. on the day of the meeting will be forwarded to the Board of Directors. Emails will be
made a part of the public record and available to view by 5:00 p.m. on the day of the meeting by following this link
mofd.org/agendas
Comments may also be submitted by e-mail during the meeting up until the closure of the public comment period on
the relevant agenda item. These will be read into the record by staff at their normal cadence and will be limited to a
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1. OPENING CEREMONIES
Call the Meeting to Order
Roll Call

2. PUBLIC COMMENT – ITEMS NOT ON THE AGENDA
At the beginning of each meeting of the Public Facilities Financing Corporation, any member of the public may address
the Finance Corporation Board concerning any item not on the Board's agenda but within the subject matter jurisdiction
of the Board. Speakers will be limited to three (3) minutes unless otherwise specified by the Presiding Officer. The
public will be given an opportunity to speak on each agenda item at the time it is called. The Board may discuss and/or
take action regarding any or all of the items listed below. Once the public comment portion of any item on this agenda
has been closed by the Board, no further comment from the public will be permitted unless authorized by the Board and
if so authorized, said additional public comment shall be limited to the provision of information not previously provided
to the Board or as otherwise limited by order of the Presiding Officer or the Board.

3. CONSENT AGENDA
 3.1 Meeting Minutes – April 20, 2016

Staff Recommendation: Approve and File
 Attachment: 4-20-16 Financing Corp Minutes DRAFT.pdf

4. REGULAR AGENDA
 4.1 Moraga-Orinda Fire Protection District Public Facilities Financing Corporation Update

Staff Recommendation:  1) Information only
 Attachment A Chase Payoff Letter.pdf
 Attachment B Chase Loan Payments Station 43 Construction.pdf

5. ADJOURNMENT

maximum of 3 minutes.  Emails received during the meeting will be made a part of the public record and available to
view by 5:00 p.m. the following day of the meeting by following this link mofd.org/agendas

 
The meeting will be live streamed via the MOFD YouTube Channel.  A link is accessible via the District’s website.

 

 

 

 

 

 
The Moraga-Orinda Fire Protection District (“District”), in complying with the Americans with Disabilities Act (“ADA”),
requests individuals who require special accommodations to access, attend and/or participate in District Board meetings
due to a disability, to please contact the District Chief’s office, (925) 258-4501, at least one business day prior to the
scheduled District Board meeting to ensure that we may assist you.

 
Any disclosable public records related to an open session item on a Regular meeting agenda and distributed by the Moraga-
Orinda Fire District to a majority of members of the Board of Directors less than 72 hours prior to that meeting are available
for public inspections at 1280 Moraga Way, Moraga, during normal business hours, and available on our website at
www.mofd.org/agendas.
 
I hereby certify that this agenda in its entirety was posted on April 11, 2023, at the Moraga and Orinda Fire Administration
offices, Stations 41, 42, 43, 44, and 45 and electronically at www.mofd.org/agendas.  Agenda provided to the Moraga Town
Office (Hacienda) and Orinda City Hall.

                                                            
Marcia Holbrook
District Secretary/Clerk
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Moraga-Orinda Fire Protection District 
PUBLIC FACILITIES FINANCING CORPORATION BOARD OF DIRECTORS 

BOARD MEETING MINUTES 
April 20, 2016 

 

1. Opening Ceremonies
The Board of Directors convened in Open Session at 7:00 P.M. on April 20, 2016 in the Moraga
Library Community Room, 1500 Saint Mary’s Road, Moraga, California. Director Evans was
absent. President Anderson called the meeting to order.

Present were the following Directors and Staff:

President Anderson Director Weil Henry Har, District Counsel 
Director Barber Stephen Healy, Fire Chief Grace Santos, District Clerk 
Director Famulener Gloriann Sasser, Admin Services Director 

2. Pledge of Allegiance

3. Determination of Quorum and Confirmation of Agenda
It was determined that a quorum of the Public Facilities Financing Corporation Board of
Directors were present, and President Anderson confirmed the agenda.

4. Public Comment
There was no comment from the public.

5. New Business
5.1 Adopt Resolution 16-01 Approving Bylaws, Appointing Officers and Approving and

Authorizing Organizational Actions of the Moraga-Orinda Fire Protection District 
Public Facilities Financing Corporation 
On March 16, 2016, the Board authorized formation of the Moraga-Orinda Fire Protection 
District Public Facilities Financing Corporation (Financing Corporation). The purpose of the 
Financing Corporation is to facilitate the public financing for acquisition, construction and 
improvement of the District’s public buildings, works and equipment. The next step in the 
formation of the Financing Corporation is to approve the bylaws, appoint officers and 
authorize organizational actions. 

Director Weil was concerned that the MOFD Regular Board Meeting should take place 
before the Public Facilities Financing Corporation meeting. Henry Har, legal counsel from 
Meyers Nave, stated that there would be no problem for the Corporation to meet and enter 
into the legal documents before the MOFD Regular Board meeting.  

Motion by Director Weil and seconded by Director Barber to adopt Resolution 16-01 
Approving Bylaws, Appointing Officers and Approving and Authorizing Organizational 
Actions of the Moraga-Orinda Fire Protection District Public Facilities Financing Corporation. 
Said motion carried a unanimous 4-0 roll-call vote (Ayes: Anderson, Barber, Famulener and 
Weil; Absent: Evans). 

5.2 Adopt Resolution No. 16-02 Approving the Forms of and Authorizing the Execution 
and Delivery of a Site Lease, a Lease/Purchase Agreement and an Assignment 
Agreement and Authorizing Related Matters 
On October 21, 2015, the Board authorized Phases 1 and 2 of the Station-43 rebuild 
construction project. During October and November, staff met with Brandis Tallman LLC 
(“BTLLC”), a full service investment banking firm, to discuss financing options. Brandis 
Tallman identified two methods of sale for issuance of the District’s financing: direct 
placement or public offering. 
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Public Facilities Financing Corporation Board 
Meeting Minutes  Page 2 
April 20, 2016 
 
 

 
 

 
At its November 18th meeting, the Board considered financing options and authorized the 
District to contract with BTLLC to issue a direct placement lease agreement in the amount 
of $4,000,000 for a 20-year term. 
 
At its March 16, 2016 meeting, the Board adopted Resolution No. 16-06 “approving the 
formation of the Moraga-Orinda Fire Protection District Public Facilities Financing 
Corporation as a California nonprofit public benefit corporation and related matters”. The 
purpose of the newly formed financing corporation is to facilitate the 2016 financing and any 
future financing needs of the District. 
 
On March 23rd, BTLLC sent a request for proposal (“RFP”) to 11 lenders interested in this 
financing type, size, and term, to obtain the most favorable financing provisions and interest 
rates. The RFP requested interest rates for a 10-year, 15-year, and 20-year term to provide 
the District with a range of options given current market conditions. On April 11th, BTLLC 
received bids from seven lenders and summarized results for discussion with District staff. 
The bids were discussed between staff and BTLLC. The Board of Directors of the District 
will select a lender at their scheduled Board meeting on April 20th. 
 
If the Board approved Resolution 16-02, the financing team will work with staff and the 
selected lender to finalize and execute the documents. 
 
Motion by Director Weil and seconded by Director Barber to adopt Resolution No. 16-02 
Resolution of the Board of Directors of the Moraga-Orinda Fire Protection District Public 
Facilities Financing Corporation Approving the Forms of and Authorizing the Execution and 
Delivery of a Site Lease, a Lease/Purchase Agreement and an Assignment Agreement and 
Authorizing Related Matters. Said motion carried a unanimous 4-0 roll-call vote (Ayes: 
Anderson, Barber, Famulener and Weil; Absent: Evans). 

 
6. Adjournment to a Regular District Board Meeting 

At 7:07 PM, President Anderson adjourned to the Regular Moraga-Orinda Fire District Board 
Meeting. 

 
 

 
 

________________ 
Grace Santos 
Secretary to the Board 
 
 
 
 
 
 
 
 
 
 
 
 
For an audio recording of this and other Board meetings, please visit the MOFD District Board Meeting 

webpage 
http://www.mofd.org/board/meetings 
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Moraga-Orinda Fire District

TO: Public Facilities Financing Corporation

FROM: Gloriann Sasser, Administrative Services Director

DATE: April 19, 2023

SUBJECT: Item 4.1 Moraga-Orinda Fire Protection District Public Facilities
Financing Corporation Update

     

 

 

 

 
BACKGROUND
At the March 15, 2023 regular meeting of the Moraga-Orinda Fire Protection District Board of Directors, a
Board member requested a meeting of the Moraga-Orinda Fire Protection District Public Facilities
Financing Corporation (Financing Corporation.) The Financing Corporation is a nonprofit public benefit
corporation. Per the Bylaws Section 2.2, the mission of the Financing Corporation is to provide
assistance to the District in financing the acquisition, construction and improvement of public buildings,
works and equipment for the District, together with site development, landscaping, utilities, furnishings
and appurtenance and related facilities.
 
On May 1, 2016 the Financing Corporation entered into a lease/purchase agreement in the amount of
$4,069,000 for the construction, renovation and equipping of Station 43 in Orinda, California. The
agreement bears a fixed annual interest rate of 2.14% for a 15-year term. Principal and interest amounts
are paid in semiannual installments on October 1 and April 1. The agreement matures on April 1, 2031.
The debt was issued through JP Morgan Chase Bank and the outstanding balance as of June 30, 2023
will be $2,350,000 (Attachment A.) Payment detail from inception is included as Attachment B. 

The outstanding Station 43 debt balance is included as a liability in the District's Annual Comprehensive
Financial Report Statement of Net Position and detailed in the Long Term Liabilities footnote No. 6.
 
 

RECOMMENDATION
Staff Recommendation:  1) Information only

ATTACHMENT
 
Attachment A Chase Payoff Letter.pdf
Attachment B Chase Loan Payments Station 43 Construction.pdf

 
Item 4.1
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Chase Loan Payments Station 43 Construction

Document Date Document Description Amount

09/16/16 Loan payment-Account 451930689002 Station 43 funding 130,476.80$       

4/1/17 Loan payment-Account 451930689002 Station 43 funding 142,379.14

9/26/17 Loan payment-Station 43 funding-Acct. 451930689002 161,416.13

3/27/18 Loan payment-Station 43 funding-Acct. 451930689002 160,085.77

9/25/18 Loan payment-Station 43 funding-Acct. 451930689002 161,794.63

3/28/19 Loan payment-Station 43 funding-Acct. 451930689002 159,470.33

9/26/19 Loan payment-Station 43 funding-Acct. 451930689002 161,208.80

03/30/20 Loan Payment Station 43 April 2020 159,871.30

09/30/20 Chase Loan Payment 10/1/20 161,400.05

03/30/21 Chase Loan Stn 43 04.01.21 160,164.20

9/28/21 Chase Loan Pymt for 10.1.21 160,794.60

3/30/22 Chase Loan Pymt - Stn 43 4/1/22 160,380.42

9/27/22 Chase Loan Pymt Stn 43 10.01.22 162,001.90

3/29/23 Lease payment 10/1-3/31/23 159,544.20

Total 2,200,988.27$   
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